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Status of Initiatives on PERA Implementation

 PERA Database

 MoA (Regulatory Authorities, Industry Players)

 Policy Development 

 Investment Product Accreditation

 Players Accreditation

 BIR Issuances



System development project (August 2014-July 2015)
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Memorandum of Agreement

BSP, SEC, IC, and BIR
 Responsibilities of the RAs

 Creation of PERA Executive Board

BSP and Bureau of Treasury –Security for

Faithful Performance of PERA duties;

BSP and Industry Organizations - PERA

Database System Access



Policy Development
Circular No. 860 – Guidelines on the Qualification/Accreditation 

Requirements of PERA Market Participants and PERA 

Investment Products

 Circular No. 878 – Amendments to the MORB/MORNBFI to 

Implement PERA Rules

 Circular No. 879 - Guidelines on the Use of Scriptless

Securities as Security for the Faithful Performance of PERA 

Administrator

 Circular No. 880 - Reportorial Requirements on PERA

 Memo to all BSP Supervised Entities 2014-045 - Operational 

Guidelines on the Administration of PERA

BIR Issuances 
RMO No. 042-026 (21 July 2016) – Ops Guidelines

RMC No. 131-2016 - List of Accredited Products

RevReg 10-2016 – Penalty Rate for Early Withdrawal



Investment Product Accreditation

BSP-Accredited Instruments –

 Unit Investment Trust Fund (16 UITFs)

 Debt instruments (e.g., LTNTCD, UnSD)

 Deposits

 Government-issued securities

Provided that for UITF and Debt Instruments (LTNTCD and

UnSD), these should be issued by BSP-supervised entities

with composite CAMELS of at least ñ3òin the latest Report of

Examination



Updates….

 The first PERA Inter-Agency Board (PERA-IAB) 
was convened last 21 April 2017
 Status of PERA Implementation

 Cash Custodian vs. Self-Custody Arrangement  

 Operational Issues (e.g. coordination among players,   
generation of TCCs, reportorial requirements)

 Senate Bill 1382 – PERA Law amendments 
To increase the allowable contribution to P200,000 (from 

P100,000) and 400,000 (from P200, 000 for OFWs);

Treatment of the PERA contribution as deduction from 
gross income, vis-à-vis 5% tax credit



Thank you!
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